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'Workpiace Eafety and Insurance Ecard
First Quarter 2025 Results

[ Intarim C ated 58

Unaudiied [millions of Canadian dodlars)

March 31 Deoamber 31
Modr 2026 024
Accein

Cash and cash sxquivalents 4 452 =)
Recesmabie: and ohher assets 5 e Bz
Fublc equity nvesients B 8,818 1,104
Flred Income Invesiments B 0,30 8,95
Derfratve assel B 1E =
Seourties purhasad under resale agresments E= -
s stment properties & 30 e
Ivvestiments In associates and joint venhures. 1374 2230
Other Invesied assets B 17,853 18,761
Property, soulpment and inbangibis assats 189 1=
Total scoets. 41,538 7T

Liabditiee
Payables and other Eabilties T 2.3m e
Derteaive lnbiSes & 138 122
Serurties sokd UNORT TepUrTRase agresTants 2449 2m
Long-term™ deit and lease labities = 2
Lzves of Refirement Income Fund Rabiity ) 1897 1,540
Empioyes beneft plans labisy 5 s B3
Insurance contract |ablifes 0 29253 ITasy
Total Rabdltien 38,878 24853

Mot accetn
REzmrms 289 coa2
Acrumulaied other comprehensive Income 1,351 1,538
Mat accetn attranutabis to W2IB ciakeholoers 4247 a,828
Non-controling imerests 219 21
Total net accabs 4,588 925
Total Rabilities and net acceic 41,508 41,774

Approvad by e Board of Directors

Autidd

Grant Walsh
Chair
June 25, 2025

Reagan Rusilm
ALl and Finance Commities. (Chair)
June 25, 2025

‘Workpiace Safety and insurance Bcard
Second Quarter 2025 Results

Condenasd Intarim Consolinsted Statements of Financial Posattion

Unaudited [millions of Canadlan dollars)

June 3 December 31

206 024
AT
Cash and cash equivalenis == =
Recetvables and cther asseis 1252 Bz
Publc equity investments 0,512 1,104
Flred Income Investments: 90,330 235
Dertvatve asses 00 o
Securties purthassd under resaie agresment = -
Ireestment progerties 320 k]
IFvEstmants. IR 3ssocistes. and oit verhures 1342 22m
Other Invesisd assets 17,353 16,761
Property, equipment and niangibie assets 158 153
Tofal sccsts 42 182 41,774
Liabdities
Paysbies and other kabilties 2,788 2,33
Dertvatve labimes B 129
Sarrtes sokd UNor reprTeane agreseant 2494 2
Long-term debt and lease Iabities - 52
Loss of Regnsment Income Fund Rty 1509 1,340
Empicyss benett nans labiy 7= M3
Insurance contract labises 28 408 27483
Total labilities 38,483 B
Mot acoein
Reserves. 3Es E082
Actumuiaied cther compnshensive income 1,553 1,538
Mot acoetn atiriutabis to W2IB clakshalosrs ) @828
Hon-contnoling Inferests 212 N
Toital net sczabe EET4 8,581
Total Rabilities and net acoeis 42 183 41,774

Approved by e Boand of Directors

Autildd

Grant Walsh
Chair
Saptember 25, 2025

Reagan Ruslim
AudR ard Firancs Committas (Chair)
‘Saptemier 25, 2025




\Workpiare Eafety and insurance Board

First Quarter 2025 Results

Condenasd Interim Consolldated Statements of Comprehensive Incoms [Loes)

Uniaudited (milions of Canadlan dollars)

Thres months snded Mankh 34

Kots 2028 024
Insurance revenue 1 Eral o0
Insuance service expenses 13 (555 (B8
Inguranos cenvios recutt £ 76
ATHELIrir o8 N SIHE-S IWOTied (85 oS 12 (=20 32
Imezstment Income: 1z 23 1.083
Invesiment expenses 12 53] ]
Mot Inweciment Incoma 7m0 ]
Total InGuranos and invechment recut =] 1588
Loss of Retirement Income Fund contributions 8 13 13
Administration and other expenses 1 = a3
Legisisied obligations and funding commiiments &1 rid
(s Incoime B2 (200
Total sxpsncsc = 14
Expece (deflolency] from cperations Em 1482
Surpius distrbution expense 15 2,000 -
Expect {deflolency) of revenusc over sxpencac 2,98m 1482
Other somprehencive Income {locc]
fem Feat will not be recizssied subsequently o income:
Remeasursment of employes beneTtoians g =0 e
Item Feat wil be redassied subseguentiy bo Income
Transiation gains (osses) fom net foneign Imvesiments =T 35
Total cther comprebenclve inoome {locc) JIET) Ha
Total henchve income || [2.574) 1T
Mabs 2026 2024
Exgece {deflolenoy) of revenuec over sapencac
affributanis to:
\WEIB shakzhoiders 2188y 1458
Kon-controling inieresis {1 g
{2 1ET) 1.482
Total gomprahancive income (loce) stributabis to:
WEIB shakzhoiders 2373 1770
Non-controling Inerests (/] ]
ATy 17a

\Workpiare Safety and insurance Board

Second Quarter 2025 Results

Condenssd Intedim Consodidated Statements of Comprehensive Incoms [Loas)

Unaudited (millions of Canadian dollars)

Three monthe ended  Elx monthe ended
June 30
2026 024
IFESurAnCE rEvenue [ a5y
IPsurance service sxpenses [SE5) {595]
ING Uranc: Gardos recut n7 81
Ingurancs finance Inoome (sxpanss) (228) T4

IrEstmEnt income: 10448
Ivwesiment expenses [1:1]
Nt Invectmant Inoomas 1,028
Total incurare and inveciment recult 1147
Leess of Retinement Incoeme: Fund contrbutions: 13 14
Adminisiration and other expenses 13 x 7
Lexgiziated obigadons and funding commitments 1= T4 im 145
Cther iIncome 194} {351 @5 23]
Todal sxpencac A ™ 28 185
Exeact from Oparaticne 1,000 739 818 2201
Supius dsirbulion sxpense - - 2008 -
Exsa6E (Safi0isnay| Of revenuss over sKpences 1,008 TE[1,181) 2,201
Ciher comprehenclive Inooms
Bz that will ot be meciassfisn subssquenty & income
Remeasurements of empioyes beneft plans e 55 1% o
Rz that Wil b reciassied sutsrquently | income
Transiation gains (iosses| from forsign irestments CH T i1y 53
Total otfer go Inoome 1 113 M 427
Tofal comprehencive Inoom [loss) 1T BEZ  [1.167) 2828
Thees monthe ended  3x monthe ended
Jures 30 June 30
frasel 024 it 2034
Exsa6E (Safi0isnay| Of Fevenuss over sKpences
attributable fo:
WEIE siakeholders 1.003 738 1,983} 2,185
Non-rontoling interests 3 - 2 5
1008 T8 A8 223H
Total eomprehencive Inoome (loss) atiributable fo:
WSIE shkehoiders 1215 as1 01,158} 2E21
Non-rontroling interests 2 1 1 L
127 ERZ 1.167} P ]




‘Workplace Safety and Insurance Board

First Quarter 2025 Results

‘Condensed Inbeim Consolidated Statsments of Changes In Met Sasets

Uniaudited [milllons of Canadlan dollars)

Thres monthe sndsd Maroh 31

Hots 2OZE 2034

RBCETVEE
Eaiance ot beginning of period £082 3TE2
Exress |defdency) from operations (185} 1,458
SurpiuE disrbution 15 2000 -
Ealancs at snd of pericd 2,898 E.248

Aocumulated other oomprehenchve Inooms
Eaiance 2 beginning of period
Remeasurements of employes beneft plans
Transiation gains (osses) fom net forsion Invesiments

1.071
78
35

Balanos at snd of pariod

Hon-sontrolling Inbarecic
Eaiance at beginning of period

Ealanos at snd of pariod

1,351 1,386

Hed accein aitribuiable bo WEIE ciaketvoiders 4,247 £038
aH =

Exress (deficency) of revenues over expenses. [4)) &
Charge In cwnership share in iInvestrents 1 14
218 263

4,488 £888

Total ret 3Gosic

'Workpiare Safety and Insurance Board

Second Quarter 2025 Results

‘Condenasd Intarim Coneodidated Statsments of Changes In Met Assets
Unaudited [millons of Canadlan dollara)

Slx monEhs andsd Juns 30

2026 2034
RBCEVES
Exiance o beginning of period 082 TE2
Exras:s from opamatans B17 2195
Surpius disribution (2,000} -
Ealanss at snd of pericd 3,898 5,887
Accumulaied otiver comprehenc hve Inoome
Ealance & beginning of period 1538
Remeasuements of employes beneft pans 135
Transiation gains (osses) from forsign Invesimenis {130}
Ealanos at end of period 1,588
Hed accois atbribuiabie bo WEIE ciakebolders £da2

Hon-zentrolling Interscic
Eaiance a beginning of pericd
Excess of revenues over expenses
Transiation gains (oss) from foreign Invesiments.
Change in ownership share in Investrents

=

Ealanos at end of perod

261

Tokal rest scoein

5,878

7,736




‘Worpenre Safety and insurance Ecand
First Quarter 2025 Results

Condensed Interim Coneodidated Siatements of Cash Flows:
Unaudited fmillcns of Canadlan dodlars)

March 31
Hots 36 s )
Opesrating activities:
Total comprefensive iIncome (loss) 2,374
Adustrents for non-rash hems:
Gaain on ke FETERsUrEmEnt =
Deepreciation and amerization of property, squipment and nanglble asseis 8
Changes In fair value of nvestments 1&n
Changes In fair value of iInvestment properties B 12z
Transiation osses (gains) fom nes forsign Irestmens o
Diividend income from investments. [y E]
Income from Investments In associales and joint venhures: “un
Sapius EEtrbution eNpeEnze 15 2000
Interest ncome =3
—Imi=rest evperze ]
Totl comprerensive: Income (ioss) ater adjustments [
Changes In balances reated b operssons:
Recetvables and other assets, exduding fwse refated o investing and
financing activiies =) )
Payabies and other labiltes, exciuding fose related o investing and
financing actvies 11,5453
Loss of Retinement Income: Fund [ty g Z2)
Empioyes benedt pans labity 2 - 2E5)
Insurance contract labiBes 10 1,810
Total changes in non-cash baiances reiaied o opemdons 08
Hed nach required by operating activiies 1258 2a8)
Inwecting acttvitiss:
DCividenas receied from Investments 15
Intenest received 5
Net purchases of property, equipment and Intangibie assex m
Purthases of Invesiments. BIma
Procesds on sales and maturties of Investments -
Nt 30ations b FvESImEnt properies [RE
Met disposSons of mvesimenis 0 assocksies and joint ventues i)
et pach provided by Invecting sotivitiss TE4
Flnanaing actiwites:
Met redemptions reabed b nom-Controling inerests i
Distributons paid by subsidianes o non-conroling renests =
Repayment of debf and lease labilties (1]
Int=nest paid 33
Sumae deributon’ 341)
Change from SECUMHES S0Hd UNdEr NEpUThass agresments "
Change from sacurties purchased undsr resaie agreements =0
et pach provided jreguinsd) by Ainancing sdtitiss 1818
Med Increacs In cach and sach squivalents BE
Czsh amd cash -] nning of E-
Cach and cach equivalents, end of period BET

it i3 Ui sl dhaibution ecqrowed in 2154 for busnesses st (esusited chegurs shei recaiing cedis i
st

'Workpiace Eafety and insurance Boand

Second Quarter 2025 Results

Condenaed Intsrim Coneclidated Statements of Cash Flows:
Unaudited jmillons of Canadlan dodlars)

3 manthc snded
Juns 39
2028 pur |
Operating avtivities:
Totnl comprenensive ncorme (kess) 157
Adustrents for non-msh e
GRain o lese FETEAsUnEmEnt [31]
Depreciation and amorization of property, equipment and iInfangbie assets 1=
Changes in fair value of Investments 1,087}
Charges in fsir value of Investment properties 2
Tranzlation oszes (gains) fom frsign Investmentz m
Ditvidend Income from imvestments 53
Income from Irvestments In assocates and joint ventures [==1]
Ewrpius disirbation expense 20| -
Inberest income =i} ==
Inberest eupense ] 112
Total comprenensive income iss) F%er adjustments [ 13
Changes In balances reatsd o :
Recesabies and cther assets, svouding Fose reated o rvestng and
finarcing sctvees 45) 6
Payaiies and other banites, syriudng ose risted b Fvesteg and
financing actvies i1.255) 8}
Lerss of Retrement ncoee Fund (laniity 1) 15
Erpioyss benet pans |absy 124 (385}
Insurance contract |labiBes £ 1E50)
Total changes in non-cash balances relaisd o operafions BT {1,303
Net oach required by oparating actvities B8 @an)
Inwescting antivities:
Dividends received from invesimenis =1 175
Interest pagaived 152
Net pirchasss of propary | squipmens and Intargitie 355es 15
Purchases of Invesiments i5,304)
Proceeds on sales and maturties of vesiments E.758
Nt adctions b Pzt et proparties 13
Het dispcesfons of invesiments In associshes snd joint venbures a0l
Kt nach provicdsd by Invecting sotwitiss 1,885
Finanaing aotiwities:
Nt regsrptioes reabed to norezontroling Inearests R
DistribuBions paid by subsidiaries o norconiroling Interesis =
FEpaymant of oaie and leaze Laniltes (5]
Interest pagaived -
Interezs pakd 45)
Surphs dsiributon 7E0
Change from sacurties sold under nepurchase agresmentz. L3
Change from sacurties purchassd urder resale sgresments 25)
ot nach prowloed jraguined) By Al =)
Hed Inorsacs In cach and cach squivalents =y m
Cash and Cxsh equivaients. beginning of penod 4 335
Cach and cach squivalents, end of perod BE1 ]




‘Worrpeace Safety and irsurance Eoand
First Quarter 2025 Results

Hotes to C Interim Finanetal Statemants
March 31, 2025
Unauditsd (millions of Canstian dollars)

1. Mature of operations

The Workplace Safefy and Insurance Boand (tha “WSIE") Is astzmm-ocrpuam Credted by an Act of
12 Ortano Lagisiaturs In 1914 and Gomicliad In tha Provins of Ontano (the “Provings’), Canada. A%

DOSIT-OVEMEd TSt 30ENCY, N SCCOMIENCE W the AJENCIES 3Nd APROINEMEN'S DINECIVE, ME WSIB I
resmuefwauﬂmm;m-e Workpiace Safety and insurance Act, 1007 [Critanio] (the “WSLAT),
ch estanlshes 3 no-faul Insurance scheme Mat provides benefits o people who experiznce

wnnplane Injuries o Iinassas.

The WSIB promotes workpiacs heaith and sassty In the Province and provides 3 WOrpIacs compensaton

System for ONtario based DUSINESSSS ANG PEORIE Wt Work-riated INfunes or INSSSEs. The WSIB 5

7indad by USDeSE BFEMAT 3N cose nat recelvs VEMIMEnt Tnd) ;gnrasslsﬂme REvEnLEs
alsn Eamed o a diversited investment portfoilo eid to mest futurs on existing claims

The WSIE's regisiened office Is located at 300 Taran Drive, London, Ontario, NSV 4MZ.

2. Statement of compliance

These unaudiied condensad Interim consolidated financal stabements Nave been prepared In acconrdance
with Intemationai Accounting Standard 34 inferm Financial Reporting, using accourting polldes
consistent with Infemnational Financial Reporting Standands 3s kssued by th Intemational Accountng
Standards Soard.

These unaudhed congdiensed Imterim consolidated financla stabements should be read In uncIon with
e annuaEl Infomiation avallabie In Me consoildaisd nancial staiemens and he Ing Notes for
e year ended December 31, 2024. These unaudited condensad Intenm consdildaed inanca
siements have been prapared on & basis consistent with e paiicies and methods ousined In the notes:
‘o the consolkdated financial siaiements for the year ended December 31, 2024,

Thiess unaudhed congiensed Imtenm consoiidated finand d sEemems were auhorized for lssuance by
e WSIS's Board of Direciors on June 235, 2025,

3. Material accounting policy information, estimates and assumptions

The WSIE |5 TaquIrad to apply JUBgTEnt When making Stmates and 3ssUMptons tat aact the reporied
Amounts racognized I Mese unadited condansad Intsnm consolidated financlal statements. The:
acomnt meﬂﬂﬂﬁﬂm pWEME.I'EE cam In thesa unaudited condensed
it L ey g;'pplenhu-emmumanmpmmm
mmlmﬂnmmﬂmﬂsmmmm December 31, 2024,

4. Cash and cash equivalents

Highly iquid Ivestments are conskderad to be cash equivalents. Cash and cash aquivalants an

comprised of the Tollowirg:
March 31 Desambsr 31

2528 2034
Cash ) 150
ERgriem monsy manke! securties 107 188
Restricted casn’ 4 &
Total oach and oach sguivalante 482 384

1. The driced cosh Balanos corsts of funds iecel ed from e Gowsimment of Ortari i T puiposes of edsinmisring the
COMID-14 e incnese Protection Beneft Frogram on Sehalf of the Gov emeant of Ortari

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).




‘Worpenre Safety and Insurance Eoard
First Quarter 2025 Results

INibece: o Interim C: Financial St e
March 31, 2025
Unaudited [milions of Canadian dodlars)

As 3t March 31, 2025, e WSIE helt 5452 (Decamber 31, 2004 — 5364) 0f cash and £3sN equivalents, of
which 5326 (December 31, 2024 — $150) was malntained for oparsing purpeses and 5136
{Decambar 31, 2024 — §564) was mantaned for Investing purpcess.

3. Receivables and other assets
Recelvables and oiher assats are comprisad of the olowing

2 L
Investment reoshabies TEs 710
Other asses 160 133
Totsl recatvahist and other sscats B B4

6. Fair value measurement and disclosures

Falr valus hisrarchy

Thi2 W3IE uses 3 Talr value hieranchy 1o categonze e Inpuis used In valuaton techniques to estimate
e fair values of 3s5295 and llabilliss.

The table balow prowides 3 generdl description of the valuation methods used for falr value
measurements.

Hisrarchiy level vialuation methoos

Lewved 1 Fair vaue s basad on unadjusied quoled market prices In active markets for
Igenical assels or llabifties that the WSIE has the abilty io accass atthe
measunament dabs.

Lewved 2 Fair walue Is basad on quoted prices for smilar assets or llabiities In active

markets, quobed prices for idemtical or similar assats or labilities In markets that
are nat active, or model Inputs Tiat are efther observable o ¢an be comoorated
by cosanable market data for the assets or lablites.

Leved 3 Fair value Is maasured using signiicant non-market observabie Inpuis. Thesa
Inclugde valuations for assets and ladlities that ane derfved using Information,
ﬁmuxmmmmmmm Inciuding assumptions. about

MeasLrements of the fair value of an 3sset or Eabillty may use multiple Inpuis Mat are categortzad In
difizrant levels of the far value Herarchy. In thess cases, the asset or llablity |s ciassled In e hierarchy
el of the lowest Ievel Input that ks significant to the measurement

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).




‘Workpiace Eafety and insurance Ecand

First Quarter 2025 Results

Hotes to Cond d Interim C ildated Financial Stat: ta
March 1, 2025

Unauitsd (milllons of C dollars)

The folkowing tEbie proviges the Talr value hisanchy o asicatons 1or 35521 and Iabiltes:
March 3, 2026 Dgembeer 31, 2024

Lewel 1 Lewsld Leweld Total Lewsl 1 Level2 Levell Tofal

Assets and llablittes
mesacursd ot fair valus

Cash and cash equivalents’ 355 ior = BEE 156 i8s - a4
Fubic equity Invesiments

Pubiic squity pooied

funds = aET - BET = 11403 - 1
Pubiic equity securies 1 - - 1 1 - - 1
Flved Income Invesiments - 1030 - LR - RER - EEs
Dearvative BESEes = 1= = 1E - 20 - m
Irwesimart properdiss - = =0 ] - - 1] 8
Other Invesied assets

Privale market pocied

funds - - 1853 MEEM - - 14,855 14EES
1D privake market

Irreesimenis = - 3= 13z - - 1,50 1e0a
[Darvatve labities - [135] - 138 ar E - [13m)
Loss of Rednement

Incame Fund Rsbilty nots 5 - - =T e - - (isan  {1,840)
Aggets and llablities

for which fair vaiue lc

alicaiocad
Longrierm dest’ - 7ol - o - 52 - 881

T cartying amount of cesh and cmb sgaveers apprczimste i fe wele
I Carrying emcusd m ol March 51, 2005 e 870 ( December 31, 2004 — §700
Transfers between levals within the hierarchy are recognized at e end of the reparting period.

During the three months ended March 31, 2025 and March 31, 2024, there were no transfers bebween
leveds WIthin the hisranchy.

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).




‘Workpiare Safety and Insurance Boand
First Quarter 2025 Results

Hotes to Condenzed Intsrim Consolidated Financial Statements

March 31, 2025

Unaudited (millions of Canadian dollar)

Lewal 3 Talr valus messursments

Th following tabies prowide reconcliaions of 355885 Inciuded In Lewvel 3 of e Tair value: hleraminy-

Othar Invesisd scoats

O prvate
For i thrss monihc snded iaroh 31, Private martet market Invectment
26 pocled funds Imvesiments  Subbolal  properBes Total
Ealance & & Jaruary 1, 2025 14,855 1,506 16,761 313 17,080
et gains [losses) eognized In et
Invesiment Income (ioss) 22 s 3 [y k] 61
Tranziation iosses recognized in
ofteEr comprehensive Income (oss) = 15§ {15) = 15
Purchazes 175 12 1738 - 1,738
Sl [ ) [562) {904) - (904}
Capds evpendhures = = = 13 13
Ealars 30 5 Maroh &1, 2026 18,631 1,322 17,863 20 18173
Changss In unresizsd gainG {Incosc)
Inciuded In Ingoms (locs) for
&l haid 284 raz) 102 (akd] 80
Other Invecisd accats
e privae
For the three monihc ended Privaie market market Invesiment
March 3, 2024 pocimddunds  meestEnE  ubtotal | propersc Total
Ealance s af January 1, 20234 1o 4,483 14T &0 5,304
et gains recognized In met
FVEStTERt RCome: s a2 2 g 45
Transiation gains recognized In
ofEr Comprefensive RCome - 5 H - 5
Purchazes 2365 72 243 - 243
Eales {229) 1,823) {2,052) - 2052
Capdtsl ewpendhures - - - 1 1
Exlars 30 5 Maroh 31, 2024 12751 | 16,622 BE1 18,17
Changes In unreaiized gaing {locces)
Irscliscied bn Income {loc<] for
—positions Gl heéd 382 [354) ) . ] E-]

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).
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‘Workplace Eafely and Insurance Ecand
First Quarter 2025 Results

Hotes to Condanaed Interim Consclidated Financial Statemeants

March 31, 2025

Unaudited jmillions of C diodlarg)

The following table summartzes he valual

Valusation
mathods  wnoboenable bnpubs
Private marked st aszet e
pocied fundc

Ot privabe markst Bt moman v e
Inwecimenic

on metods and quantitative Information about e signficant
unpbeenvabie Inputs Lsed In Level 3 fnanclal Instruments:

Ky

Maroh 31. 3028  Decomber 31 3024
FRangs of inpuis Famge of Inpuic
Low High Lo Highi

Mt mzzat value
provided by manager

Netasset value
provided by manager

Ditscouniad cash Diiscount rade:

fiow and mart=  Teminal capialzabion

Comparabie rate

limvestment Discoumied cash Discoumnt rate
properiies fiow and mart=!  Teminal capialzabion
Comparaiie e

LLogc of Redirsment et azset vaiue

Hetasset value
prowided by
administraior

ma iz na na
ma rin na na
5% S.8% 55% B3%
4.5% B.0% 4% 55%
T.B% 5.5% T3% BEw
BE% B.5% 55 TE%
] (L] na nia

7. Payables and other liabilities

Margh 31 December 31

2028 2024
Adminkcration payabies’ 217 2=
Investment payables 121 120
Ehori-erm payabie — Worker income Frobection Senet Frogram E B
Other Eabilties ) a2
2378

Total payabiec and other Babiitiss

Adeaniabeion fayables incude Be £ 000 supus dutfbulion letility (Decessber 41, 204 - $2000) Feled o nole 15 for

[T,

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).
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‘Workpiace Eafely and insurance Exand

First Quarter 2025 Results

Notes to Condensed Interim Consolidated Financial Statements
March 31, 2025
Unaudited [millions of Canadian dollar)

8. Loss of Retirement Income Fund liability
The reconcilation of CATYING SMOUNts Sor the Loss of Retirement Income Fund abiity 15 set forth Deloa:

March¥1  December 31

36 2024

Ealance af beainning of period 1.540 1.858
Confributions from the WS 13 53
Optional confributions from injured workers 2 B
Confrbutions from Schedule 2 onganizatons 4 15
Intome samed on conrbutions. " e
Benefis pald In cash {53} (138}
Balancs at and of paricd 1,07 1.840

3. Employee benefit plans

Employes benent plans sxpenae

The cost of Mie empoyes bheneft pans recognized In adminisraton and offer expenses for the thres
monthe endad March 31 ks 35 Tollows:

Penslon plans iher Total
a2 2024 el 024 . 20248
e n 3 4 5 = -]
Mt imirest on e empioyes Denefl plans
lEabiltty a B B 8 10 =
Long-ierm empioyee benefk (pains) losses - - 1 i 1 i
Adminisirative expenses 4 3 - - 3
Employ s bansfi planc sxpanca 28 az 13 12 # aa

Amounts recognized In omer comprehansive Income (1o55) for the three months ended March 31 are a8
Solicws:

Penclon planc Dither beneTic Todal
For the thirss manihc snded Baroh 31 2026 2024 2025 2024 2026 2024
Acharial gains (losses) arising from:
Financial assumpions. 35 183 5] ) - 185

Fian sxperience: - - .1 - 1
Retur on [pian as5ess eyciudng imerest
Income iS1 3 =

4511 53
Femeacunments of smisiovee banefit
prlare

=3 58 (L] 22 L] 7s

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).
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'iéonpiace Exfely and Insurance Eoan

First Quarter 2025 Results

Hotes to Condensed Interim Consolidated Financial Statemeanta
March 31, 2025
Un auditsd [millions of Canadkan dollars)

Employss benefit plans llabliity
The emgioyes benefit plans llablity s comgrisad of the flowing:

Pancion plane ohar bensftc Total
Mar. ¥ D 3 Mar. 31 D, 31 Mar. 31 Deo 3
2036 024 P ] 2034 p- ] 2034
Fresent vaiue of obligations! 4718 4541 = ™ 5,438 5352
Fair vaiue of pian assets (Lo 5oy 8454) i

Emplay e benefil plans lability =5 138 TH 7 B4E 548

1. The WSS parvich phais ane whly of Sty fufeied wher'si B WEIB'S dii benellis aie wholly iilurded.
10.Insurance contract iabilities

“The Moil-fonward of 12 INSLISNGE contract EbiIes SNowng the IHIRIES S remaEning Coverags and he
315 Tor INCUME ci3lms 35 of March 31, 2025 15 35 folows:

Liabiltlec for
Liabliitiec for remalning Inourmed
coNBTIgE plalme Total
Ectimatec of
Encluding the precani
st Logs walug of futurs
cach flaws
Incurznoes goniraat llabllitec
ac st 1, 2095 129 177 27,383 27443
Inguranos revenue [-rg ] - - oy ]
INELTANOS TAMVIcs BEDENCET
Incurred cialms and other
Expenzes - ) 73 735
Loizses on onenus contracts and
reversais of those losses” - 5 - H
Changes in Eabiltie=s o noured
ciaims = = (el ] T4}
Todal Incuranos canvios finoome|
—_Supancat 2 [28) To6 88
Incuranoe carvios recul ar 28] ToE (38]
Incurznos finance axpence - - a4 £4
Total ahangsc In the ctatemant of
henclve (Ingome) locs a7T1) i3] 1288 Fio
Cach flowe
Premiuss recebved 2,450 - - 2450
Cinims and other seperses paid = - (905 909}
Total oach fows. 2,480 B 1B 1,651
Incurznoe gondraat llabiities
ac ot March 31, 2026 1,382 138 e 2B.2E3

1. Pt arvy aulesc ol S i el il Esussplons ued i delehifelen of P kel o Shaidis conliies s
o i, O T b

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).
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‘Workpiare Eafety and Insurance Board
First Quarter 2025 Results

Notes to Condensed Interim Congclidated Financial Statements
March 1, 2025
Unaudited [millions of Cansdian dollar)

The roil-fonward of D2 Insurance confract Iabilitiss Mmmllﬂlrﬁummhg coverage and e
liabiifes for Incumed clalms as of December 31, 2024 Is 38 Tollows:

Lishiltes for
Llabditsc for remaining Inousred
coverage alalme Tatal
Ectimates of
Exoluding the precent
(-] Loss walus of futurs
‘oomiponant QoMo net oach Mowt
InGurznoe goniraat llabiltiec
26 at January 1, 2024 {EE] Fal] I7E06 27.TH
INGLIANGE rEvenLUs {3.520) - - (3.520)
InGuranoe cervics axpencec
Incured ciaims and other
Eapenses - m 2843 2433
Losses on onemus contracs and
rFEvVErsSs Of those losses - 17T 177
Changes In kabili=s for ncured
clalms. - - 627 {627}
Total INurangs GETvios Noomes)
—___oxpencag - (5] 098 1583
Incuranos cardos recut aexy k=] 208 1.8
Ananoe sxpancs - - 1,380 1230
Tookal ahangss In the ctabsmant of
oomprehenalve Inooms| loss 3,628 (23] 3,388 (1671
Cach fiowe
Premiurs receted e - - 3438
Caims and other sxpenses paid - - 13,608 (3508}
Total sach flows 3,888 - 13,808) (120}
Incuranoe ooniract llabiltiec
a6 2t Desambar 31, 2024 127 177 77,383 27,443

1. Refecs oy subseguent change in scdus s mesmpticn wed n delenminetion of e Keses on crarcus conbiects e
rare s o Prow ouses

Sansltivity of actuanial sssumptions

The labilties for Incurmed dalms’ sensiivity to changes In discount rate s outined beiow. The discount
r@e Is the only key assumption Mat has changad significantly since December 34, 2024, All e oher
mwmm;mumm morialiy rabes, and Infation assumgtion, have not
shanged; therefore, the senstivity anaiysis Delow shows the Impact on ied INcome of changes In the
discount rate assumplion with all oiher assumptions held constant.

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).
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‘Workplace Safety and insurance Board
First Quarter 2025 Results

Hotes to Condensed Interim Consolidated Finandal Statements
March 31, 2025
Unauditad [millions of Canadkan dollam)

‘Sensivity analysis on llabiitles fior Incurmed claims:"

i2E E2E
100 basis point Increase In the dscount rabe (2,350 2,366)
100 basts point decramse in e dSCOUNE e 909 2878

Tha saraitivily anafys i only paformed of B ekl i icrmed ders and ol on B oreious lom ey e e imoecd
of dhaciasnling of th Shencus ks atiity i ol matdal
11.Insurance revenus

A Summany of INsWrancs revanie 1o the Tres months ended Manth 31 5 35 Tollows:
Thres monthe snded

Mansh 3

B 24

Echedule 1 premiums 882 530
Infenest and =] 10 4
Zoheciule 1 premiume a7z BB
Nef mandsiory business incsniive progams i T
INGURNOS: rEvenus LFa | B0l

12.Net investment income and insurance finance income (expense)
et Invesstment Income by nature of Invesiad assets for Me three monmis endad March 31 15 a5 Tollowe:

Three monthe ended

Maroh 21

2036 224

Cash and cash equivalents T 5
Pubiic equity Investments 321 1007
Flred income Invesiments: 37 -5
Deerfvatve finandal Instnuments [RRE ] (178}
ImyEstment propemies = =
INVEStmEnts IR BsS0CINES 3nd Joint ventures 17 2
Other invesied assets 37T 438
Less: Income atributabie b Loss of Retrement incoms Fund 18] 142}
Inwestment Inaoma %3 1088
Less: Invesiment expenses’ tSEJ_ {122}
Hed Inveciment Income 17 Ba
Med InGurancs financs Inoome (sapanca) =] a2

Il 30 of ranagermen] fee Seid o | eiment Banegen 1 e Biee moilts enced Meich 31, 2005 (Ties monthe
e Mirch 51, 2008 - $17). 1 o incluides £20 of inlies! axpirses: ik 1 v deciriSen Sold und iesunchiss
Egrmements for the lhree monfe ened March 31, 252 (free monthn ended March 31, 2004 - 825

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).
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Workplare Exfely and Insurance Ecand
First Quarter 2025 Results

Notes to Condanasd Interim Consolldated Financial Statements
Manch 31, 20025
Unaudiisd jmilions of Canadian dollars)

13.Insurance service expenses

Tharss mionthe snded
&1
026 20248
Loss of eamings M5 3z
Hesith can 72 188
Eurvtwor benefils T 41
Exiernal providers. Ll B
Non-ECOnomiC IS 12 13
Tiotal Inguemed sRime EED L
Insurance sarvice expenses alocaied fom adminisiaton and other sxpenses 2= =0
Insurance service expenses alocated from legisiated obilgations and funding
oomimRmEnts ENpEnsES 11 -
Cther INCUIANDS Carvics axpence:’ 287 280
Total Ingured slalme and other INGWRANOE Convics AKPONCET e ™
Impact of change o onerous loss component 35 s4)
Changes In lkabilties for iIncumed daims iTa4) [41)
EETWINS BEDANCEE B8R =]
Compies o e Sloasen o SOMIAREDO G5 CR EEeee, Iguaed igeion and lararg o perm
e changes in sxperss reerve elate b e curmer iy yeur
14. Administration and other expenses
Tharse mionthe snded
Maroh 31
2026 24
Ealaries and shori-berm benefis 152 R ]
Empioyss bensit pans a1 a4
Depreciation and amoriization 7 T
Other 103 58
53 268
Insurance adinisiraton costs allocated o Insuranoe senvioe sxpenses L2AT) 2a1)
Tokal o and oiher sxpencec &8 a8

15. Surplus distribution

10N Nowember 15, 2024, tha WSIE's Boar of Directors approved 3 gistrbusion of SUpILS fungs ::rszl:m
10 eliginie Sehedus 1 bUSINaESaE. The SUTILS distribution Was 3pplist i ehghie BUSNSSSSE A000U
dmmmmmenmﬁ:mmmmﬁ 2005 On March 11, 225, Ihel"n‘.‘le’san.rﬂufDl‘Edn‘s
‘approved an aodfonal §2,000 of BUFIUS distribution. AS 3t March 31, 2025, 52,000 has been acorued
and Inciused In payanias and cther Eabilties on M condensed Imenm consolkdated statements of

fnaneial postion.

The WSIB 2025 Q2 Finanical Statement
ends at page 5 and does not include reporting
similar to that illistrated to the left from the
WSIB 2025 Q1 Financial satatement).
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