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LAL Briefing Note: 2024 WSIB Financials  
_____________________________________________________ 

A. Brief history – LAL requests for the WSIB’s 2024 Q4 Financial and Sufficiency reports 

1. LAL first requested the WSIB’s 2024 Q4 Financial and Sufficiency reports on March 28, 2025.  

2. After many communications back and forth with the WSIB FOI Privacy, Access and Risk 

Manager from April 3, 2025, on September 11, 2025 the WSIB FOI Representative advised via 

email that the “audited annual financial statements as of December 31, 2024 have been published 

on the website”. And provided the link (Corporate reports | WSIB).   

3. In the September 11, 2025 email the WSIB FOI Representative further advised that the 2024 

Annual Report and 2024 Annual Sufficiency Report cannot yet be provided as they have not been 

approved by the Minister.  

4. I wrote to the Board FOI Representative on September 15, 2025: 

 

5. It is now September 18, 2025 and the 2024 Annual Report and Sufficiency Reports have not been 

released (The Minister must approve the Annual Report, which will likely take place once the 

Ontario legislature reconvenes on October 20, 2025). 

6. For a full summary of the communications between April 3, 2025 and September 11, 2025 please 

see Appendix A. 

 

https://www.wsib.ca/en/corporate-reports
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7. In prior years, by this time of the year I would have already received the Q1 and Q2 Financial and 

Sufficiency reports (even in years when the prior year annual report had not yet been released), 

with a simple email request to a representative in the Board’s actuarial services department.  

8. When I requested the 2025 Q1 reports (Jan-March 2025) on July 26, 2025 I was advised that they 

will share the Q1 reports once the Ministry approves the 2024 Annual Report. The Board advised 

they will “…circle back if we received the go ahead to share the 2025 Q1 reports any sooner”. 

9. On September 12, 2025 I again requested the 2025 Q1 reports, as well as the 2025 Q2 reports 

(April – June), as the Board had posted the 2024 Audited Financial Statements.  

10. Today I received a response from the Board providing the 2025 Q1 Financial and Sufficiency 

reports. The message from the Board also advised the WSIB Board of Directors has not yet 

approved the Q2 reports. 

11. I canvassed these accountability issues in late 2024 in my newsletter, The Liversidge Letter.  

You can find them on my website, for ease I have linked them below: 

20241008 – The Liversidge Letter – Is WSIB Accountability Fading Away? 

20241015 – The Liversidge Letter – Why is the WSIB Annual Report always so late? 

20241025 – The Liversidge Letter – Reinstate Quarterly Financials 

B. 2024 Audited WSIB Financials 

1. As noted above the 2024 WSIB Annual Report has still not been released, nor do we have up-to-

date Sufficiency Reports.   

2. However, the “good” news – we received notice that the 2024 audited WSIB financial statements 

as of December 31, 2024 have been published on the WSIB website.  This is interesting as for the 

last several years the Board has not published year-end reports in this fashion, relying instead on 

the release of the Annual Report.   

3. My suspicion is that the extraordinary delay in releasing the 2024 Annual Report (I was promised 

release last month) became a tad embarrassing and so this approach.   

4. I suspect we will not see the 2024 Annual Report until after the House reconvenes on October 20, 

2025.  I will continue to request the Sufficiency Reports, as they present the most important 

financial narrative to us.   

5. I have attached a PDF of the audited 2024 financials and have highlighted in yellow the parts that 

I think would be of the most interest to you at pages 8, 9, 10, 33, 35, 41, 56 and 57.  I have also 

excerpted those bits below: 

https://www.laliversidge.com/wp-content/uploads/2024/10/20241008-The-Liversidge-Letter-Is-WSIB-Accountability-Fading-Away.pdf
https://www.laliversidge.com/wp-content/uploads/2024/10/20241015-The-Liversidge-Letter-Why-is-the-WSIB-Annual-Report-always-so-late.pdf
https://www.laliversidge.com/wp-content/uploads/2024/10/20241025-The-Liversidge-Letter-Reinstate-Quarterly-Financials.pdf
https://www.wsib.ca/sites/default/files/2025-09/2024_audited_financial_statements_web_posting.pdf
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L.A. Liversidge 

September 18, 2025  
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Appendix A 

 

A. Summary or LAL Communications with the WSIB seeking 2024 Q4 Reports and 

2024 Annual Report 

1. March 28, 2025: Requested the WSIB’s 2024 Q4 Financial and Sufficiency reports (requested to 

the email WSIBCOMM@wsib.on.ca listed on the Board’s corporate reports webpage). 

2. March 31, 2025: Response from the WSIB advising “…our Q4 quarterly results and the 2024 

Annual Report will be available in the spring/summer”. 

3. April 3, 2025: LAL filed a Freedom of Information (FOI) request with the Board for the 2024 Q4 

Financial and Sufficiency reports. For reference, the Board has 30 days to respond to an FOI 

request.  FOI requests can be requested on the Boards’s website here and a $5 fee for each request 

is applicable. 

4. May 2, 2025: The Board rendered a decision and advised: 

Access is denied, the WSIB is relying on section 22(b) “soon to be published” 

FIPPA to exempt the record, as the information contained in the record has been 

published or is currently available to the public. The information contained in the 

record will be published within ninety days after the request is made or within such 

further period of time. The reports will be published on or before August 1, 2025.  

mailto:WSIBCOMM@wsib.on.ca
https://www.wsib.ca/en/corporate-reports
https://www.wsib.ca/en/freedom-information-requests
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5. May 16, 2025: LAL wrote to the Board WSIB FOI Representative:   

 

 

6. May 16, 2025: The WSIB FOI Representative advised via email “You are correct as soon as I 

have confirmation that it has been posted I will let you know”. 
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7. May 21, 2025: LAL wrote to the Board WSIB FOI Representative: 
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8. August 7, 2025: As our original request had been denied because the requested information 

would be made available on or before August 1, 2025 LAL wrote to the WSIB FOI 

Representative: 
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9. August 12, 2024: The WSIB FOI Representative advised that they were looking into it and 

indicated she should have an answer later in the day. 
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10. August 14, 2025: LAL wrote to the WSIB FOI Representative: 

 

11. August 14, 2025:  The WSIB FOI Representative advised: 

 

12. August 20, 2025: LAL wrote to the WSIB FOI Representative to inquire about an update. 
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13. September 11, 2025: The WSIB Representative wrote:  

 

14. September 15, 2025: LAL wrote to the WSIB Representative: 

 




